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TOAL STRIKE CAUSES
JHCERTAINTY ¥ COTTOR

Liverpool Takes Less Favorable
View of Prospects for an
Early Settlement.

Ol TLOOK FORCONSUMPTIO)

Failure of Ellison and Neill to Increase
Fstimates of 13,500,000 Balea
Arouses Diseunssion.

yestarday's cotton market was dull and
yninteresting, with the British coal strike
sga'n the overshadowing influence. A
jaza favorable view of the outlook was ex-
yreased In private cables and the Liverpool
market showed plainly that feeling is less
hopefnl of an early adjustment. | Liverpool
openad about 4 pointa lower and closed
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thing of a drag on the market.
general tenor, of the news was bullish, al-
.|though Mr, Enow once more revised his
Agures, making them 121,500,000 bushels, ns
Against 173,000,000 last vear. The point
ia that the farm reserves in this country
are some 50,000,000 bushels smaller than ai
this time last year. Then Mr. Snow does not
estimate the exportable surplus of Argen-
tina at over 94,000,000 bushels, although at
one time last year the guesses on this sub-
ject were very much higher. His present
figures show no very marked Increase over
thoss of last year. He also says that the
quality of Argentina’s crop this year on
the average is the worat sver raised, so that
measured by comparison with last vear's
quality the exportable surplus would not
amount to more than 65,000,000 ta 70,000,000
bushels. If the world's wheat markets ac-
copt this view of the matter thers can ba
no doubt that prices are in for a sharp
advance. Last vear's exporta from Ar-
gentina amounted to 87,338,000 bushels,
'In other words the SBnow estimate for the
present year is at most only 7,000,000 bushels
» more than last year, and if the inferior qual-
ity cuts the milling value of the wheat
down to say 70,000,000 bushels then we have
practically a decreass of 17,000,000 bushels,
The largesat Argentina exporta ever known
were in 1908, when they reached 130 862 000

at & net loss of §'; 1o 8 points, Spot sales
fell off to 5000 bales. The local market
opened at a loss of only & to 8 points and
later made a moderata recovery, with trad-
ing #mall and professional, with the dulness
contributing to steadinesa

Liverpool mail advices received yester-
dar morning stated that many manufac-
turera had fortifled themselvea by carrying
sitra stocks of coal and raw material,
put unfortunately such foreslght was not
universal, and that if the strike lasta for a
fortnight many mills will have to close down.
1o addition to this the crippling of trans-
portation will hamper all branches of in-
dustry. One conservative Liverpool firm
sarya that perhaps the mosat dangerous
featira has been the almost unanimous
diebelief In the possibility of a strike, which
suggested that if it took place many would
pe unprepared for the consequences.

Quite aside from the coal strike, how-
sver, the cotton outlook s developing
eccasional bearish featurea which may
become more pronounced as the scason
grows older. Both Ellison and Neill stand
frinly by their estimates that the actual
consumption will not exceed 13,500,000
bales. 1f there were satrong reasons for
any increase in their figurea the season ia
pow aufMciently advanced to permit them
to make the changes and give thelr reasons
for doing so. One prominent Liverpool
frio cabled the opinion that takings by the
trade would reach 14,750,000 bales mini-
m I'hese figures certainly leave a
margn for an Increased ratio of absorption
and 't is doubtful if this is justified. 'Tak-
ings thus far for the season are 0,200,000
hales, agalpst 7,748,000 last year., Thia ia
an ‘norease of about 188 per cent. over

bush., so that thin vear's exports by com-
sparison look amall A Kansas City newa-
ypaper estimated the farm reserves at 119,-
000,000 bush, In other words, there is a
! practical agreement on the smallness of
;fll’ﬂ‘l reserve. At Minneapolis cash prices
were strong at higher premiums.  Millers
were good buyers of the better grades
there Strong prices also prevailed at the
Bouthwestern markets, with a fair amount
of business. Bulls naturally feel that in
July the pinch of any scarcity will be felt
the most severely and they are buying
that month in preference to any other

Corn, although at one time easier on profit
taking, ralliedflater on and closed at about
the best prices of the day Country offer-
ings were light and the cash demand fair,
In the seven surplus States the farm re-
serves are variously estimated at from
490,000,000 to 526,000,000 bush , against the
Government figures of 718,000,000 a year
ago A severe snowstorm prevailed over
the Southwest which may retard the move-
ment of grain. There is a strong bullish
sentiment here, although some think that a
good deal has been discounted in the fact
that prices are fully 20c. a bushel higher
than a year ago. Others acout the idea of
“trading by the chart * To eaeh year its
own conditions and prices

Oats were firmer with other grain, especi-
ally for July. Prices are now 12c. to 1de,
higher than a yéar ago The Chicage
receipta for the week amoug'sd to 700,000
bush. more than the ahipments

Wheat on the spot was higher. No. 2
red quoted at 103%c Sales were 24,000
bush for export. C(orn was strong. No. 2
elevator domestic at 7ec  Oats were steady
at #0'sc. for standr rds and at €1c. for No 2

last vear and if the same ratio is main- | white. Futures viere as follows: *
tained monld point to less than 14,250,000 Upen- High- Low- Clos- Prer,
hales for the season. This includes Japan, “Wl‘ul-' ::\' eaf.  est.  ing. Cloge.
which has been an enormous huyer early Ju.I{ ooty 103l 0ci4 mm: 107
in the autumn and cannot be relied upon to | . Curcaco, Mareh 2. -Futures were as ful-
maintain the game big proportion, especially | lows

after an advance of 1), 1o 2 cents a pound. o Qpen- ligh- Low- Cios- Prer
American mills have much to buy, but they "heat: ing. _esl. est. ing. Close

annot spin up the cotton they failed to 3"‘:’ ‘ 4 —& '::\.“ 'sp‘:: ks l?::
take during the first four montha of the Sr‘ptemher Wy W My el .
vear. as mills seldom or never make up ~di e ts 7 o

% - i o )
ground loat by curtailment. “.ﬂ : -:m..: i ok ;{ § '2:;‘

I'iturea closed steady, with prices about “ﬂ:l:l'hbﬂn -4  T1% 7 Ty
§ points lower. Sales, 75,000 bales. Prices | yo """ M-le Ss 5y 834 63
as [ollows July. .. ! By AWy a9y

Open- Iigh- Low- Clos- pres, | September.. . argd i ag & 4
mg’ ":i'l et int Cloge OTHER MARKEDS.
Varch 19 10 10,07 10.08 10,13+ 0 rrl High- Lowe Cl Pree.
Mav 1133 1028 1031 1033 1078] whe ing. est est. " ing. Cloge.
e 0.3 10 '\ﬂ 10,32 10.33 10.39 llmrp ‘lts. xm m‘rl. I. 10814 10715 108 107
Ortoher 1037 105 19 10 Iﬂ Jul (\‘ls 2100y 108 el 108ly
}utures in New nrlun- were as follows: |D\llu!h 107% 1081y 107% 1074
Open- High- Iew- Clos- Pre=. - " 0714 108 1073, 108 © 107
ng ext esl, fne. Cinge, durn 1034y m?“ 10344 108 1
Aanch 1n43 1049 10 48 10 4% 30 55 | Winnipeg " 1003 1014, 101% 101
Mas 1043 10.51 1047 10 51 1088 Hiva VRN R~ R
il 10,3 1057 1051 1086 10 | Toledo. 4 {3"* 1& - R
Ot her, 103) 1043 1030 10.42 1043 | gop oo > why H 1004 1ok 101
=pot colton here was flve points lower -y 80'y A2, = N MRy’
&' 1733 for middling uplands. New York | St. Louls. ol i "
sriificated atock, 126,868 bales, against| copn: %
21,217 lasi vear. Southern epot markets | Kan. City \lu’ ST T2 TNl T2 1'1‘-i
unchanged to 'y lower: Savannoah, 10% 3"6:-":'.!"- ay T“.—J 1 nm‘ 738
talveston. 10%: New Orleans, 10 7-18; | Winnipeg May... 414 % ay “wi o
:-l?.l:.m?.'.-m 13-18; Mamphis, 10';, and Au- Wheat buyers included Lowitz & Co.,

il ‘ ] Shearson, Hammill & Co. Sellers included
ﬁ{!en.flpla n‘nil n‘.nrk; at Pnatling pointe, Logan, King. Farnum & Co, and Ware &

ith comparisons. as follows Leland. Corn buyers included Lamson

mmn-q 1911 Starte "W d comumission houses. Sellers included
(intv " 2,733 2,334 20+ | 80 clu
K::-O.:?:mi g ;m 2 ;l.."‘_lh n!_‘_;‘.’-_- | Bartlett, Frazier & Co.  Oat buyers included
Savannah Badz 1 203,108 1.2 B, 8. Wilson. Snow's statement of farm
fiocaien. ?f‘,,{"l ¢ 14 43l etocks on band Mareh 1, 1912 (in reund
Augusts, 1,591 R 415 | thousands of bushels)

Port receipts, estimated, 30,000 bhales, | : : Corn Wheat Oarx
Against 16,244 last year. Exports, 10,204 ?::: I\Eﬂ“d
balea; total for tha season, 8,008,014, against ;;-nn-ylunlu

5 Lt L} oM

6,303,563 last vear. [ SR 2027
Estimated T.ast Tast | Tennessee 42,184

Receipis lo-morrow, Week, Yerr, | West \lr:mu 1,150

Galveston. . aa 10,000 1o 11,000 9105 4128 | Kentuck 3,944
New Orleans. . ..,, . 8.800 to 9,500 10,083 1,947 | Ohlo 51,180

Liverpool apot cotton was dull, 2 points ?‘:"(“;::,f:“ g::;:
decline, at oﬁﬂd for American middling “Jlnoh s |‘.!k‘.20
on sales of 5,000 bales. Futures opened |} !iconsin.. 13.80
ahout 8 to 434 polnhu lower and-closed 4 to 8 | jompeto. . -
lower. Prices as follows: dissouri . . 63,472

Open- High- Low- Clas- Dres. popaA. » e
exi.  exl g Close. | Norh Dakota. 1.20%

arch-April..... S BAT 5 eug 88 BTL South Dakota. . . A%ds

av-June., .’ 'S80 568 56yg 567 a71 [HOUN Dakots.... dais
Julv-August. . .5.80 S5A8 584 8567 5725 |arecart i
f'rt-\nr........sﬁlﬂsﬂl 566) LM b6 l.ll'lul 78

Liverpool is due to come unchingel to Bk'li.lho:nt Litigin .g,iw
¢ points higher. Leading buyers: Hentz, | V'™ AL vk s o =
McElroy, Parrott, Royes and Mandelbaum™] * Total. ... 780,171 121,600 722,300
Teading sellers: Young, Cohen, Schanz | Fiour was firm, with a moderate trade.
and W, Gumoens. The tendency of late s toward a larger

COTTON NOTES. business at the Northwest.

Liverpool cabled: “No settlement of | 1he following table shows the stock ol
#trike probable for the present. Entire|%nsold flour in New York as complled by
roal output stopped. Twelve days further | Willinm 1. Trafton:
stoppage will paralyze almost avery indus- ”;‘.’{_,’" "i’.-l;- """"zl“-
trv. Situation extremely grave ” F"“' phgs 27,800 31,000 29,400

Another Liverpool c¢able sald: nk | Winter, pkgs . 24,4 200 7,

h Li | bl Il: *Think k 00 81,200 800
o'rike will last some time longer.” T gy 50

A third Liverpool cable said: "Cannot TOIALRER. . 0 bad 7.0
figire season’s total deliveries to spinners
under 14,780,000 minimum.” MISCELLANEOUS MARKETS.

Following are some of Bradsireel’s
despatches:

Charleston—"Some ootton Is still being
picked owing to the advance in the market. ”

Birmingham: “Preparations for this
yoar's crop are behind, although fertilizers
ars beginning to move more rapidly.”

New Orleans—“Farming operations are
commancing actively, but all crops will be
several weeks late getting started.”

Ma!l advices from Tiiton, Ga.—"In my
opinion there will be but little If any reduc-
tlon in cotton acreage next season. Many
farmers intended planting larger grain
trops, but their fallure to gather last year's
‘otton crop in time will cause this land to
s planted in cotton. The season is late and
'he whole crop will get a late start. There
will probably be about 15 per cent. less

crop

_ fertilizer used in this section.”

.

Ihe Financial Chronicle makes the Into
sight for the week 338,273 bales, aganinst
134.673 last year; visible supply of all kinds,
$.032,000 bales, against 4,861,000 last year:
visible supply of American, 4,874,000 bales,
Against 3,748,000 last year. Amount of
tulton on shipboard not cleared at Southern
borts, 342,648 bales, against i26,379 last year.

The Chronicle In ite review of the dry
toods trade says conditions have continued
fallsfuctory during the last week. There
!5 considerable broadening of demand
Boliceable In most departments.

THE GRAIN MARKETS.
Pueat Higher, Though Liverpeel and

Buenos Ayres Rather Enaler.
Wheat moved up as with the momentum

} 8uihered from the late bullish farm re-

#arva figures. 1t 1 true that Liverpool

"‘"““'l. + to '{d and that Buenos Ayres
\lh‘_"""“ 1ia'i{e down. But on the other
l“:‘l Sorthwestern and Southwestern mar-
S wars frm even if they showed no great
ﬂ.‘“.'.‘” “ud what is more Paris moved up
e Antwerp iy te 2e,, Budapest 1%,¢c.

:H‘ ,‘-""." 1 Iha renction in Viverpool

Dot i o realizing of profits und the ex-

R .‘f"" “flberal world's shipments this

o A Lnted Kingdom.  For a time

e ’- {iago wers a trifie easier,
unre «

fo- aube no doubt that in this coun-
8 Liverpool profit taking was some-

Coffee Advanced Slightly on Some Cov-
ering of Shorts—Provisions Advanced.

Coffee advanced slightly on covering of
shorts. There is some expectation too
of a larger decrease in the visible supply
during February than at one time seemed
probable. But the market here Is “long,”
and many regard it as on an unstable basis,
They think it is held up by out and out
manipulation rather than anything in the
situation which from the viewpoint of sup-
ply and demand would warrant such prices
Recelpts are Iarge. ‘T'here Is believed to be
a large concentrated long interest in Nep-
tember in particular, not to mention other
months, Longs have latierly sold to some
extent. The recelpts are large. 'I'he totals
during February at Rio and Santos are fig-
ured at 427,000 bags, as agalost 289,000
during February last year. In other words
the recelpts in producing countries outrun
expectations, while at the same time It is
contended by the believers in lowor prices
that an enormous decrease in jhe consump-

tion of coffee in this country Is a fact too
obvious to admit of question. Thev think
it is & case of manipulation on the one hand
and the inexorable law of supply and
demand on the other and that natural law
in the end Is bound to win no matter how
powerful may be the moneyed interests
who are arrayed on the bull slde in deflance
of that law,

Coffee on the spot was qulet at 14*c. for
Rle No. 7. Futures closed steady at an ad-
vance of 3 to 7 points, with sales of 17,500
bags. Havre closed !{ to !{ franc lower
and Hamburg }; to X pfennig off. Rio was
unchanged, with receipts of 7,000 bags,
against 3,000 last year. Prices were as fol-

lows:
High- Lot 'l‘u

Months. Sales sl el

arch.... 235 1517 1A 13 ITHII 1A

aY... .. 2,500 15 22 1818 18 20910 3
J 1,780 19 30 13 256 )3 2T@la A
Sep tember:. .. 4000 1357 13 a3 1 1a a7
n«emhcr .rs 7000 1032 )3 01 18 Agld

Provieions were higher lLard- Prime
Weatern, #0.30; refined Continent, 80.45.
Butter—Creamery specials. 8ie.  Chesse—

State, whole milk, white, 17, @180, Eggs—
Fresh extras, 28wie0, Uhiougo, Marvh &

“A moderate voluimne of selling of provisions
because of the bearish monthly statistics

caused a alightly lower ovpening. lhese

But the |

offerings met with a y demand, nrln-
cipally from shorte, and further buying of
this character, mainly in May pork. caused
quite a flurry, prices advancing sharply
all around. Offerings ‘were rather mcarce
on the upturn. The improvement brought
out liberal dfferings, both in the way of
realizing and from smaller packers. The
cloaing was steady, An advance in hogs
and actlon of corn outweighed other in-
fluences on the market. Fifty-four thou-

sand hogs estimated for Monday. Futures
were as follows:
Open High- Low Clos-  Pree.
Lard: in o8l el ing. Ciloge.
May... tnfz L PR m ualz 0.5
July. .. al PO7I4 P aNg 0BTy BaATI§
Belm DA2,63 BTN Pe2d 0TS P03
LB
May..... A ®) A M A.88 A M A A2\
dJuly.... 8 87'4-T0 A@n  AGT4 AW ATD
_:,.;k LN 1 PO BATIY ATO BT
May... 1540530 1583 13.40
July 1677y 16 1214 15774 m ; 1.'. 1'."4
Sept 1808 10 €25 1605 18 421
BUcAar.~Raw active and lower, (‘en—
trifugal, 98 test, 4.61c.; muscovados, 89
test, «.11c. Granulated, standa™, 5.80c.
Navar' Brones —S8pirits of turpentine,

S0c. Rosin, strained, $0.75.

THE CURB MARKET.

Although business in the curb market
last week continued extremely limited
a somewhat improved tone characterized
the dealings. Price fluctuations were within
A narrow range, but the net result of the
week's Qusiness was a fairly general showing
of small advances. HBritish-American To-
bacco was the daily feature of the trading,
and the industrial list as & whole attracted
greater interest than the mining group,
Intercontinental Rubber was conspicuously
heavy, fairly constant pressure forcing
the price down to 14. The copper stocks,
though neglected, ruled irm with the ex-
ception of Greene Cananea, which declined
to 7'{ and then yeaterday suddenly reacted
and closed nt 8'3, the high price of the
week Inspiration also enjoyed a sharp
advance on I'riday in company with the
8 per cent. convertibles, which jumped
from 102 to 106, A large business at ad-
vancing prices was done in the Norfolk
and Western 4s until the trading In them
was transferred to the Stock Lxchange.
Transactions in detailln the market yester-
day were as follows

Open- rmn- Low- Clos-

Sales. ing. s, ol ing.
25 Am Light & Trac 800 a0 a0 aon
T00 Allled Securities . 81 L)) L4 L3
40 Anglo Amier Oll... 12 12 12 13
200 Am Porcu Gold, . 34 a8 L1 s
1400 RBeaver Cons “ a e a7
200 Brit Amer Tob 195 19% 198 10y
1 Conley Foll Co 278 278 278 278
200 Caledonia Mining. 73 7 7 37
800 Con Arlz ... 0-18 018 g 4
200 Con Rubber Tire.. T'§ s s T
500 Ely Con. % " ] *
100 F. W. Woolworth, 784 7Ry 784 T7Ri4
380 F. W, Woolwth pf.1121, 11215 1% 112
4000 Greene Cananea . 7l Mg Ty A4
400 Giroux Mining. LLI LR LU 'y
180 Guggenhelm Lxp.190 190 1" 100 I
100 Houston Ol 10 10 10 10
300 Inspir Cons 108 108§ 19 lll.' \
1200 Jumbo Extension. 23 2 23 I
100 Kayser ARy ALy 854 03'
100 Kayser pfd.. 1038, 1053, 108%, 108,
0 Kerr Lake . 27a 2 2% 2%
125 McKIn DarSMCo 17§ 175 1 13-168 1 13-1%
215 M Rumely, 904 100 08 100
8000 Nevada V'tah 1-14 332 118 380
200 Nevada Hills. My 2y Iy 2
100 Nlipissing Mines 74 s T4 kils
200 Porcu Central.. Mg oy o

100 Porcu Northern... | 1 1 1
#00 Porcu Southern...1 5-168 1 5-18 1 5-18 1 5-18
300 Nay Central. .. 23-18 23-18 238-18 23-18
37 RG Reynolds.. 206 20§ 206 200
78 Sliver King Cons. 1§ 1y 'y 1y
100 Tri Bulllon. W% 3y LA L
50 Tonopah Minof N 7 1 877-1677-187 I'-M

1200 Wettlaufer Sliver 78 ie %7
300 Yukon Gold. . . . 3% 37-14 8% 3 7-18
BONDS.
$10000 Chi Elev 8a.. Wi WYy ey
5000 Chi M S1P & O 8010804 10804 1055 10584
17000 City of Tokfo 5s. . 85 ” iy o5
12000 TospirConsgs. .. . 1084 1008 1044 104%
20000 NY West&Bdal4n. 00y 99§ 09\ "oy
000 Pac Gas&Clecss 2 0 0 L <]

CURB STOCKS CLOSING.

Yesterday. Friday.
Bul. Asked. Bid. Asked

j domestie consumers on better

copper shares to-day ruled firm,

day’'s transactions of over

wned

oorrsn A BI‘I' STRONGER

Some 14 1-2 Bids for Electrolytic Refused |
~~As to Decrease in Stocks,

The copper market was a trifle stronger
vesterday, for It was reported that bids
of 141y cents for electrolytic had In sev-
eral instances been refused. The United
Metals Selling Company was said to have
withdrawn from the market at that price,
although In Germany it was a seller at
the equivalent of 141} cents,

New estimates were made regarding
the forthcoming producers’ statement,
which placed the expected decrease in
stocks at below 6,000,000 pounds, as com-
pared with a more optimistic estimate
published in Tur SBvN predicting 22,000,-
000 pounds decrease. An even break with
regard to stocks on March 1 as com-
pared with February would be regarded
In the trade as favorable, as for several
consecutive months decreases have been
reported throughout the world and stocks
have got down to the danger mark,

That copper atocks have for some time
been near or, according to some authori-
ties, below the danger mark, has been
the consensus expressed by copper re-
finers and producers for some time past.

Just after It became known that sur-
plus stocks in this country on January
1 were down to §9,000,000 pounds or
thereabouts, an interest Identified with
the International Smelting and Hefining

Company expressed the opinlon that stocks

then could not without danger to the trade
work much lower,

The generally unexpected decrease of
23,000,00¢ pounds lowered the surplus
to 66,000,000 pounds on February 1, while
prcvnllim: predictions have run as high as

2,000,000 pousds for a still further fall-
inl off In avaliable surplus in the United
States as of March 1. SBuch a huge de-
crense, however, Is not generally looked
for. Should such a drop take place, how-
ever, it would place the refiners’ sup-
plles, not shipped, at not much above
40,000,000 pounds, which was the level
at which stocks had dwindled during the
record boom of 1906 and 1907,

For the purpose of ascertalning what
was considered the “danger mark” in the
days of the former Copper Producers As-
soclation a decade or more A0 repre-
sentatives of THE Sun yesterday asked
John R. Stanton, whose father the late
John Stanton, was secretary and statis-
ticlan of that organization during Its ex-
istence, that question. lle replied: "My
father anl others well known in the cop-
per trade at that time always uscd 19 say,
I remember, that the world’'s stocks ought
for safety sake never drop below 40,000
tons. Approximately $0,000,000 pounds!
The world's supply ‘a naw about double
that figure, the United States surnlus ma-
terially less, but total production fully
five times greater. In the sam« propor-

tion to production stocka have long since IT

fallen well below the danger mark.”

Lake Copper bettercd its price and sold
higher than 1475 cents, the last rejcrted
sale.

Wire manufacturers were amonyg the

heaviest buyers of copper fromw among
orders for
the finished products. The wire Interests
hwve advanced the base price for wire 1y
cent a pound to 15'; cents.
Actual figures for the Februarv produc-
tlon of Anaconda Copper Mining Com-
pany were 27,460,000 pounds, which was
higher than estimated.

THE BOSTON MARKET.

~The local market for
rith trad-
ing moderately active. Greene Cananea
was the active feature, gaining *; on the
2,000 shares.
Mayflower, Shannon, Old Celony and Algo-
mah were also fairly active without notable
change in price.

Boatox, March 2,

Industrials and rails were quiet. The
summary:

Open- Hullcl.ole Cios -

Sales. g, est. .est.  ang.

K e VI T A

A% Amalgamated.. . 6aly 6Aly  oaly

S ﬂ. % -!l: Ay

100 Arizona Com ...
240 Anaconda

23 Boston & Corbin .

Am Coal Prod pfw ... 10715 1074 10ms 1| Jo0 Butie & Halo
Bay State Gas.. 7-18 iy T8 4 221 Cal & Arizona. .
Braden Bi Mg B N 19 Cal & Hecla
British Col (.om)tr o Ay L N 1:.5‘ :.;?‘:;nnul
Rritish-Am Tob.. 195 1% 18 19W |y Copper Range
Floreace k1] 2 (1] (M) 2&) Easi Butte.. .
Glroux. 4318 4508 aly 4y .00 Granby.
Greeae C unu | L] Mg TN 7 -'I.=.: ::{:‘:l::: Cananea
Guggenhetm. . 1T 10 18s 100 Haneock.
latercom Rubber.... . g 1B 'y 10 Helvetla .
Imspiration Cons. 1w 195 19Y I-_:; =p|:;ln.1 Creek pf
- ndlana
Kerr Lake 4 $2 3 2% 175 Inspiration
Leh Val Coal w I . 203 208 0z 15 isle Royale
La Rose ’ Wa 31516 A% 10 Kewernaw
Mines Co of Am... g g Mg 13 Lake Copper
Mason Val.. ............ 13 1§ 18 18 Nheon, :\q:l:-':. ;
Manhattan Transit, 1% By 1% 1070 May flower
Nevada -Utah. 1-18 g 1-18 :..?.: ;‘Ilami &
Nipissing Mines.. .. o Ty Ny o2) Mohaw
Oblo Copper...... 1116 1y 11-18 $18 Now Ateadl
Porcupine Cent.. Mg My oy 120 North Butie
Ray Copper. . 2316 ST ¥ BT 2a N(“lll lLake.
Standard O o 5 700 5 O)lbway %
Standard Ol ex subs ., 255 280 s :"T: ::l': :;:‘l:‘n]r‘l;‘;: 0
Stapdard Oll subs, 440 " 0 20 Osceola
Studebaker. . W'y M Wl 20 Hay Cons.
Studebaker pf.. 1000 101 10y 101 e 1. ;‘ﬂ:‘:mﬁ
onopah Mining .. i T ] ™y 10 Sup & Loston
("nlted Copper.. 11 1y 1 1y 10 Tamarack..
"nited Copper pf... 10 15 ] 14 ;uu Ir'l‘n‘l‘u‘ B
Umited Clgar Mfs. . ... 83§ 54§ 834 seg| (o0 LSS "\b‘e:'
Umited Clgar Stores. . . 188 188 188 188 20 1'tah Copper.
Yukon Gold..... Mg 3718 3§ aT-1e ll-“ R_'ll:nnll '?
w Wolverine 1o 7
BOXDS 25 Wyandot a [
Braden fs 120 124 120 14 RAIL BOAD RTOCKS.
Uhl El bs o & N ® 10 Boston & Albany 221 221 221 22
NYWest & H 4',- : Wa WYy WYy WYy, 85 Hoston Flevated 18245 0, a2, g,
Rock Island deb 5s... . W7ly @7 Wity 0Ty 124 Boston & Malue... ORI, 00 ukly W
Western Pacific €s. ., ... 86 A8 [ 1] AS :"' ‘P:‘l"_';g:‘f;;} :.';I £ :,; E] :I'E‘ 2 'I_'g"l
100 Mase Elec N 1Y (Y My
58 Mass Elec pt sta K27y A3 Bllg Ky
GUARANTEED STOCKS. 107 NYNH & 1y s iy 1sey
L e 35 Old Colon 189 18 1w
——— 1 L3 LT
Bid. Asked. Bid. Agked 113 West I'nd 11 RR. ul. iy By 88%{
Alb & Sus...270 200 |Lak S...480 b0 lnlcr.L. uxtm's.
ﬂlb & Vermi. 11 }, ttle! i . 110 150 Am Ag Ch o0 59y,
& West. 138 142 ttleSNRAC 119 10 88 Am Ag (‘Ium nl IGI‘JI( o lm 102ty
Am Tel & O.. = Lo& Mo Rpf.185 180 15 Am Poeu 8., | 4 4 [} 4
AL&CALine170 183 | MaCoalRRpI.100 110 10 Amoskeag, 102 102 102 (V]
Aug & Sav. . T anch&Law.210 2% 133 Am Tel & ‘ol .. 148 148 1485 145
vonG&MIM 63 8 Mau.llﬂustl 128 190 27 Am Wool pt.. . 1 57 87 87
‘nth Cre | MineH| H1 128 .1 Am Sugar 18 18 i) 118
BostkLowell.2I0 220 Mob & Bir pf. 13 Sugar pl. A1 Ny urg uryg
t & Prov.. 00 | M&Oetk otfe. 78 s 27 leﬂn Flec... ... 208 = 208 & 298 = 208
Bklyn Clty...167 183 Mor & Fssex.170 17 100 G-n ru. 4 183 188 82 182
Cam&Bu Co 1® 1 llortl'.l Fx M —_ 100 Mass Gas. . Rl BI%5  BI% B
U.n.d.&mllh LN i [ 180 &5 Ilar“nlhllrr m 1) o by
aw 1st pf 110 113 .\l'lh&bo'llllll - 80 Pul 18815 1883 i5Al4 188Y
Cataw 2d pf. 110 113 | NewLonNor..X0 w o Swif ¢,¢n 1004 103y 1001 103'g
Fovupi wa.xm Y&He&p. Fd u Unum Frult 184 m‘} 1895 1891
CeniCr'town. w1 1% f.110 12 258 United Shoe. F TR T T S T
Cea | ) 1 1M 100 U'nited Shoe pr. iy e oMM oAl
‘l:l:ill‘l b "‘Q' :l:t: » 1682 17 8 Steel. 158 ALIL Aty A
CARIT ¢ 180 2160 je8 36 U S Steel pr. 1084, 108%, 108", 108
(‘lal- l'l:'t!up‘t 1»\; :I-; znnh 1: ;h |:.- :g BONDS
Cin S & C of 13 1 orth iNJi,. 84 Am TlllTeHl .9 0l " 1%
Clearfelda s 130 North Pean .10 200 '“m (TP “n?‘ 654 :51!2
Cleve& Pitts, 145 170 Nortew'nTel.110 118 Gs.. 47Y, 67}, 67 't
C&PSpIB et . w5 100 | Nor&Worpf, 208 218 ond urhd iy wrls
Col & Xenla 201 207 0ld Colon 190 200 sregd 07y 071y w7y wrlg
Conc & Mout.18) 170 | OswegokSyr.200 220 Bs....101ks 100'§ 10i'y 101y
Con & Poris..170 ac &k At'Tel o4 7 1 1 100%  100%
C & Pass Rpf.135 145 | Pat&HudRiv.1%0 175 |, ... 1000 1008y 1i0%, 100
Conn River.. 200 70 Pu&Ramrevntra 1% T& TS 100l 10003 100, 1
Conn Ry&l.t 73 7 PemlgVal 128 145 ; o
ConnRy&Lpf 78 Lk P-orlnhn\ y. l‘li 183 CURB BTOCKS, CLOSING PRICES
Daylon & ll 83 Pltts B & 11.. 70 H 4 Alhd
Day & M 191w nmuwrn 139 | Ahmeek.... o e e
lvuurr RS 1S 1) 14 Bay State GaAs............co0o0nununs .=| -_-,-
Del&Brirk., 19) 194 18 Bohemia. .. . F 1 a,
De:IHlls &S5. .90 v uu 19 Boston Ely.. . '3 19 13
East Peun . 1% m M0 40 Cgetus 12 ]
I Iglma Ave.. .80 fens & Sarat.18) 193 Chemung.. ; a
Elmira i w A 1% | Roch&Uen\Vylis — Davis-Daly. o 3
Elmira&\Vpf. H' 154 140 st Nat ,,'.p., 3 -,..
Er lam.. 2L0 90 129 A Rose. i R
Frle : 3140 132 140 | New Baltle. .. .....
Fitehburg pr.iz: 138 | Sar & Seheu.. i D [N e e
5&".‘." “Ho Au |Betink Aui. s o |Raven. v
b u o,
Ga RR & Bk 362 268 | SouthwofGs. 108 113 ;;‘35:‘,,',‘,‘:{‘:,‘ ol
Gold&SWT. . 110 120 stLBIII pt.. lll 126
R R
GreeneR(NY) = roy 1 .
Hl "mi'n il = :# -.r:':gu. .ﬂ_ 130 ;-;.: Live Stock Market.
CentLline. treet. .. . > &
H1&MissTol . 13 | UnNJRR&O. 237 24 SATOADAT, March 2.
T8 w8 |UncasBRIvID w0 |, IUES N ola) nigiterers and. o
Jack L & Hag 8 |DtleschSVy.ie8 16 | ort allve.  No trading on Iive welght: foeiing
|Joueu.cu| 170 | UticaCllnkB. 70 - RRRCY dranssd  heel steady al 0B|2vie.
{ JASGN e 18 | Vellevefih, R 138 |3 b Yor natve sides. No Intor cable advices
Fu&Mptef 77 0 Vermont&M.180 188 va Liverpool or Londna, hi pments from uu‘
(.ckbli‘lal'!\l s = Warren.......183 188 p.’fr: 1o-morrow 618 Cattle oN ohdon "
- Itecelpte of calves wern 274 head. including 123
for the market, Feellng a trifle casler, Common
THE MONTREAL MARKET. 10 falrly good veals sold At $5U811 per 100 Ibs ;
' no ".‘V offered; culls and mixed calver
- SA.A8T Ilrﬂwd calves steady. olly  dressed
Bid. Asked | veals 184p1 70, per Ih.; country dressed 1% 15
Canadlan Cement T L) Mg Hecelpts of « u and lamhbs were 8,008 head
Canadlan Cement pf AALY B0 2 carn on sale, Sheep steady: lambs 1w lbe
Duominlon Steel Corpn e 34 | lower. Ordinary shoep sold at 84.28 per 100 lbs
ominlon Textlle a8ty culls 83; yearlings #.20; ordinary 1o falriy good
Laurentide Co 1i0 175 lambs WAT.28, No real prime stock ofered
Montreal Light " |’ o 'li [ Dire mution steady al 7'5@ie. per ih.: dressed
uehec Im‘wl‘ ht & 'ower Co ﬂ:{i 1am 1M gmitge, Country dressed huthouse
jo de Jane I l Fower (o uM. 11 Imariion um'hmrx
Suawinigan \\' 12 Hecelpts of hogs were 4.280 head: |4 car on sale
Steel Conf ( onda -‘Il Pecling steady, ?‘r! Pennaylvania hogs sold
Toronio Rallway o 1y at ull per 10 Iba, Country dressed bogs 6y
Rickelieu & Uniarle Nay Co Liny 108 @, per l Tor medium and Ught wiiglts,

RAII..ROAD EARNINGS.

The Toulaville and Nashville Rallroad Com-
| pany reports for January,

H o2, Changes.
Operating revenues. .. .. $4.5058,044 Inc !ﬂﬂﬁ
Operating expenses..... 3380802 Inc. 04,422

Net' nper rt'\enuﬂ ll.ﬁl.&"»:: Dec, §77.%87
Taxes, ... v Dec. 12,887
Oerating fncome. ... llmm; Dec. 904,000
ro Ju Yy
npeullns revenues..... lu.m.m Inc, 08,374
Operating expenses... .. 22,134,231 Dec. 42,
Netoper. revenues . mi.iim Inc. #AMIM
g 1 PR 042.6%0 Dec. 87,002
Operating Income. .. .. u.ni.'ln Inc.,  §546.008

ATLANTIC COAST LINF.
The Atlantic Coast Line lullrmd Commr re-

ports for January : 1,

tirosas earnings. . . Tl'l' m Inc. 511

Oper, exps, and taxes, . z.ﬂ'I'I.Ilt Inc, 188,004
Netearnings.. . ....... §008,548 Dec, $145,583
From July 1:

Gross earnings, . $18,554.558 Inc. §911.118

Oper. exps. and tages, . 13,214,114 Inc. 847,084
Netearnings. . 83,820,480 Inc, 884,029

CINCINNATI, ‘ﬂ'w“ol LP.AN! AND TEXAS

The Clncinnat], New urlenn: and Texas Pacific
Rallway Company reporis l'ar Jlnunrv

THE HOLDERS OF
SIX PER CENT. GOLD MORTGAGE BONDS
Due December 1, 1048

lﬂmNATIONAL SILVER COMPANTY.

Nouu is Muby ven, pursuant to the pro-
vislons Snr the Iurlﬁn of Jhter-
nallunl SIlwr (‘om ny, dated
I the undersigned as Trustee under sal

‘lﬁ hu drawn by lot for redemption on
June 81, 1912, out of moneys in the Sinking Fund,
the following numbered bonds Issued (here-

ovember 22

under, vie.:
o7 108 115 1600 2204 3
L] (L) 1180 1748 ne m
118 i 131 1781 256 8487
151 b6z 1214 1 um 3708
180 [ 1288 1 2495 nas
204 g 127 1967 2600 IR0
2% 1354 1988 2872 3840
878 1891 a218 kLN
b ] 1031 1580 a2 nie
The bonds herein designated by number will
be pald at 110 par cenl. ﬂ‘malr 'ace value and
aocrued Inte w0 Jlulo 1st, 1912, upon sur-
nnder memt wlll coupons maturing that
AI. the olnuo of 'l‘“l" W YORK TRUST
mn’ NY. No. 28 Street, New York, on
June |ll. on which date injerest
on sald bonds wi

cona
THE NEW vonx TRUST COMPANY,
Successor lo t"umiacnul Trust Compamy of
the Clty of New York, Trustee,

H. W. MORSE, Secretary.
February 28th, I‘u

Operating revenues. . lmm Du-. 38,700
Operating expenses..... 581,503 Inec. 36,291
Net oper, revenue,. _szn'm Dee. HL_.!II_!
Outside operations.. 414 Inc, 2313
Tnul nel retrnue 53 _l'.'l;._u_l‘ Dee, “Em
TR v vy 21,800 Dec. LIL]
Operating Income.... . |m.ﬁ Dec. 830,871
From July 1:
Operating revenues... .. $5,818,383 Ine.
Operating expenses... .. 3627424 Ine.
Net oper. revenue.. . $1.000.080 Dec. $160.381
Outside oper —debit. 2,688 Dec. . 8.710
'lnl-ll net revenue. . .. ll.ﬁ.ﬁf Dec. ii&t.m
g T R . 152,800 Ine. L
Operating income...., $1,885801 Dec. $155.854

ALABAMA GREA'I" SOUTHERN.
The Alabama Great Southern Raliroad Com-
pany reports for January

1912, Ch 2,
Operating revenues... . 982 Dec. 005
Operating expenses. .. 285,124 Ine. 5.251
Net oper, revenue,. $100,828 Dec. §12,248
From July 1
Operating revenues .. .. $2,707.851 Inc.  $85,087
Operating expenses, ., . nm.zm Inc. 2
Net oper. revenue.. . 8473147 Inc. $51.138
BURLINGTON,
The Chicago, Burlington and Oulncy Rallroad

Company reports to the Interstale Commerce

Commisslon for January:
1912, ( h
Tota] oper. revenue , $4,500,074 ll 1 am
Total oper, expenses. . 4,500,114 I)e
Net oper, revenue. _inl_n;ln Dee IB"I.:‘—'-’-
Outside oper. deficit 11,700 Ine. 1 'ﬂ
Total net revenue. . 007,200 Dec. T 840
Taxes, . A Ine. ‘I.Sm
f}\beuljnr Income $1.842,818 nn.—;!'tl:."..ﬁ
Tolal oper rr\ enne . 852470774 Dec $2,408.301
Total oper. expenses 31,816,528 Dec. 1,052,25%
Net aper. revenues | 818, M.'l "a Dee. _ﬂstﬁi:':
Outside oper, deficlt., 67,043 Inc. 14470
Total net revenues.. . §18, W?ﬂo. Dec. m- " _Ql'l
axes... N 1850020 Ine. n.a
Operating income . . $16,745,285 Dec. 333,319

LACKAWANNA,
The Delaware, Lackawanna and Western Rail-
road C ompany reports to the luterstate Com-
merece Commission for January:

NIW HAVEN,
The New Vork, New Haven and Hartford Rall-
road Company reports to lh- Interstate Com-
merce Commission for January
Cha s
34, m Inr 00 A84
l. 122,448

ll.l'ﬂ.-l Dec,
107854 Dec.

Total nper. revenue ..
Tetal oper, cxpenses

Net oper, revenues..

Quts Ide operations, .. .. 3287
Total net revenues.... §1.480,63% 9,821

BRENE.- v v s o0 neniinsiine 310,000 Ine. ‘;ﬂ.ﬁl’
Operating Income.. ... $1,170, Dec. v
Yior Jaf 1o § 433 34,401

Total nper. revenue .

Total oper. capenses =21,001

Net oper. revenues, 50208 i -.--
Total outside revenues 780 Inc a;l a8
Total net revenues. . lllt;):l;l Inc. TH:.M!
Axes. | 20000 Jnc.  X3.000
Operating Income. . $12,330011 Inc. $449,480
NEW YORK, ONTARIO AND WESTERN.

The New Yorl, Ontario and Western Rallway
Company npnru for January and seven months
to January 31

For January 1912, cnan s,
Giross earnings 0,15% s!
Operatng expenses .161.:10

Net earnings $57.087 Dec. 8,808
o From July 1: e

iross earnings $.42.517 Dec. g38735
Operating expenses 4040788 In0 2.7
Net earnings AT Dec. $305,109

THE nnk STATEMENT.

The weekly uutemnnt u\' the Clearing
House institutions compares as follows
with the figures of the previous week:

AVERAGE CONDPTION
Changes from

ACTUAL CONDITION

Loans $2,011,740,000 Inc. $10,010,000
Specie 371,200,000 Dec. 2,318,000
legal tenders §4.776.000 Dec. 1,807,000
Netdeposita 1LAW,020,000 [ne 6,792,000
Clrenlation, . . 51,611,000 lue 457,000
Hanks' cash In vaults 333,042,000 Dec. 3,622,000
Trust companies’

cash Io vaults 62,041,000 Dee, £03,000
Aggregate cash re-

serve..,. 3 455,083,000 Dec. 4,125,000
Trust companies’ re-

perve with mem- °

L TR 61,1 .m Deec. 1,004,000
Surplus reserve., 42,810 Deo. 5,588,000

The sppondod table llvu the percentage
of cash reserves to deposita of the more

prominent banka and trust companies:

2, Chanqes,
Total oper. revenue . . $2IH22804 Dec. 854,618 |
Total oper. e <penses I lb-'\ %03 Inc. 170882
Net aper. revenues Iﬂ‘l.ml Dee_ll::l(m
Outside operations 10580 Dec.
Total net revenues . ﬁlﬁ'niol- Dee. E:Taa
AXes e 168,940 Inec. 80912
Operating Income. ... 3808051 Dec. $3068,506
From July 1:
Tolal oper. revenue | .. Ino. $584,880
Total oper. expenses. . Inc. 881,003
Net oper, revenues. .. 38,557,000 Nec, mﬁa
Outside operations..,... 2{0, 1n Inc. 112,637
Total net revenues.. so l)? Tu Dec. 163,788
Taxes. . . ‘ L160.940 Inc. 24
Operating income.. 87, m.am Dec. s-m

Lasl week. F'rer. week,

Loans 32,025, 725,000 [)n llnﬂn
Specie. . 470,543,000 Dec 5,580, 00
Legal tenders 84,100,000 , Ine kA1 l"l’
Netdeposits, 1,802,220.000 llec. 5,833,000
Circulation. 51148000 lnc. 44,000
Hanks' cash In vaults - 384,808,000 Dec. 4,487,000
Trust companles’

cash In vaults...... 62,745,000 Dec. 832,000
Aggregale cash re-

BErve 455,643,000 Dec. 5,520,000
Trust companies’

cash with members - 60,405,000 Deec, 1,348,000
Surplus reserve, 25,146,200 Dec, 4227150 |

AMERICAN CIGAR COMPANT.

The 4% Gnld Notes, Serles “B," Issued by this
Com and dated August 1st, 1902, will be pald
at maturity March 16th, 1912, at the office of
Guaranty Trust Company, In tho Cliy of New
York, m'elher wllh lnkm d

lneml. w 1l
mcgu cm.m mkp

RGE (. FINCH, ‘l*nuurer

PREFERRED 7% Stock. Principal and interest
&:ﬂnum dnlInc fund in Prominent Trust
. I boous common stock also rigidly

protec m;pemnn I’O"ll commer-
clal bu Io $100 o $10,000; stand strictest
nmu( on I’ROFITABLH. bnl 502 Sun n!ﬂﬁ'

OLD EST, BLIHHED high rated mnufu:!uﬂnl
conoern th abundance of asseta needs one
hundred thousand for six .mph se-
curity given. J. B., box 108 Sun o

ELECTIONS AND N’l‘.l‘l‘l '“.'il.

BANKERS TRUST mii-](ﬁ“ “
L

Alplcl Iee flla uhldn of
Bankers Cﬂl ‘y-mboh at the office
of nComna 0. 7 Wall Street, In the Borough
of City of New York, on the 18th day
:; ““n; .siﬂ. at 12 o'clock ﬁm"mtrel nlll’rm':;e
pon an apreemen en nto .

Dlmtor'! of the pany with the Ilm:lnn
of the Manhattan ‘rmal Compan i pursuant
to Section 3 of the Banking Law o New York,

for the merger of the Manhattan Trust Company

into the Bankers Trust Company.

. The transfer books of sald kers Trust
Company wlill be closed at the close of businesa
March 16, 1012, and reop nt the € of

bulknm March 2, 1912.
Dated, New York, Pebrnrr . 1012,
By order of ‘the Board of Directors.
BE:\JAHIN STRONCG, Jr., Viee-r:sldent.
F. N, B. CLOSE, Secretary.

MANHATTAN TRUST COMPANY.
113 BROADWAY, NEW YORK.
A Speclal Meeting of the Stockholders of Man-
hattan Trust < ompll‘:i will be held at the office of
the Company, N Broadway, In the Borough
of Manhatian, Clty nl New York, on the 18th day
of March, 1912, at 12 o'clock noon, for the purpose
of voting upon an agreement entered Into by the
Directors of the Company with the Directors of
lhe nnlu-n Trust l“mnru ursuant to Section
38 of the Banking Law of Ne ork, for the merger
of the Manhattan Trust Company Into the Bankers
Trust (‘omnna'
Dated, New York, February 28, 1912,
Br order of the Board of Direc
OHN l WATERBURY, Prﬂldem
{‘HARLI’;S H. SMITH, Secretary.

DIVIDENDS A“D I\Tl“!'l'

BANKING INTEREST

5% INTEREST

Allowed on accounts from §10. to §3

Deposirs made on or before March I.dnw
interest trom March 1.
m 000. on dl‘pﬂl{t with the State of N, Y.
are en nf our 72d year.
l kl.: by mail to meet your convenlence,
Cull or write for dooklel, ~ Tel. 1234 Beekman

CLARKE Baakcrs
154 Nassan SL. (Tribune Bldz.) Est. 1040

AMERICAN MANUFACTURING CO.
Noxss Wall Street.
New York City, March 1st, 1912,

HENRY R. IUIIRA\'

THE PHILADELPHIA MARKET.

PRILADELPRIA, March 2.—Trading om
the local exchange to-day was dull, lacking
any’ especial feature.
transactions were confined to.small lots,
with price changes as a'rule unimportant.
Bonds were guiet. The summary:

Open- Iligh Low- Clos-
Sales. m est est.  fno.
Am Rys. 4 Yy
Dald Loco pt 1% 100% 1033 108Y,
1 Cambria lron 45 EL) 44 45
542 Cambria Nteel. 413, A% 41'y 0N
SCnTracof N J. . 78ls 78k 78'4 78l
15% Eler Stg. B8% 8% 85% A3,
100 Gen Asphalt ANy 314 318, 314,
15 Gen Anphlll ... T2 72 72 72
2 InsCoof N A, A% A% 2y 2y
25 1ot Powder. 21 =1 21 21
5 Keystone Tel.. g Ay n-, [
10 Leh Nav stock .. m A 1
5 Leh N trust cifs,,. & A
A'Leh Valley, 11 -1670 11 mmn lO
1M Leh Val‘lrans - 10 1y
72 Leh Val Trans pf . o8 7?. '.n
4% Penn Rallroad MY BNy 01N
4. Penn Sall Mfg 1h 18 125
11 Penn Steel pf,, o 100 o
315 Phlla Co, Mg I8¥a Mg
10 Phlla Co pf : ddly A g
340 Philla 1nl1. 18 18
20 Phila N Tr ctfs. g sy .".l'r.
1 Phlia Trac. . Ay u

,Ilfl Tonop™ inine .,
t';l‘onnp He'mont,

Indon Trascton o8, Ho
ll Unit Gas Imp . L Ay
2 Unlted ('u NJ 240 2 &
l_l.’\ ' N Steel 6l i oy
4 Virginla m &P pt w My s 5 Aty
53] Wash & VaRy. .. & 51 Al 51
BONDS,
$300 Am Gas & Flobs... A8 M (e A
A000 Clty 48 11, 10075 10074 WOl§ 1007
1000 Gen Asph deb ds. . Pily  f6ly 08l 8l
1000 Con Trac N J 85,1049 1043 lll-t?‘ 1043,
A200 Inlrrlll'lf ds. L LM atly omal,
10000 Leh Val gen ds, . 88 Waly 08 KLy
2000 Phila Co 1st 58 108's 108'; 108l 1081y
hou) Phila Bleods.... . Albg A A1y, Aidy
3000 Phila Elec bs. . 10814 1093, 1083 1
Reading J C ¢s. "y "
1000 Rl.'ldln n 4s.... A BA! L TR
2000 San Guh A0 101 101 m
1500 17 nlted Ry d4s... .. 71'? m 2\' T
8000 United Ry 88, 8305 &34 &0 and

THE CHICAGO MARKET.

Last. Pres. Cuicaco, March 2.—Trading was more

iy Week, Week. [distributed and prices as a rule showed

flank of New Yotk 284 2600, falr Improvement. Sears-Roebuck re-
Mecuanies Natlonal.. .. 230 252 2

National Cliy. a4 %2 3 |sumed an upward trend after the opening.

li‘nn’n.;r:‘-'lJ .}-lug:;;..e. TPTR '.': ‘.; z: ¢ | Diamond Match, Illinofs Brick and Chicago

meric R : ool 2 2 N
MNatlonal Bank of Commerce. .. FE ] o ; Pneumatic Tool were strong. Booth Fishe-
Hanover \n!mu{ i 235 24 5 | ries common declined'a point onliquidation
FIUERS CRRAPL Ny, 83 i 4| by tired holders. Rond market continues
[} Fxchange .23 A 4 . «

3,""',',.,,“:.:-.‘,: C 2y i3 f-;{ firm."! The summary:}
ribh Natlonal...... ....... .33 A 6.5 0 p .
1 r-ln {:\ﬂnnll o P 20,8 | Sule :‘m ”‘:" !":;l —r",l‘r;:
Cansa Natlonal 28 0 o8 250 Am Can ll' 12 1M
Hankers Trust 200 a1 a0 Am O 19 @ ! w2 g
United States Mortgage anid Trun,u ] 400 200 Booth Fisherles. . . 4214 arlg 4 4
Gueranty I'ru A L 7.1 40 Nooth Plsh pr . Ny .ul‘ ANy KR
New York Tr A 5 17 200 Cnl Pneu Tuol 4n M8, 4 «'2
lmp.-rulm changes in the ('nnh holdings 0 Chl Ry» serles a3 g Mg
of the bapks and trust companies and thelr 72 LU 1L 1)
loans arefas follows: I'I% ".“ll I:}"t l::t ¥
Can, "9 - e | it
Bank of New York. Ine. 3304, mn Iur u mu 3 g - h
Mechanies Natlonal Dec. @77, 1, g 'I ;;: -!: l‘ﬂ
National Clty ., Dec 1,112 M lae ' l“{lll 14 154 150 15~u
Chemleal National, Leo. 817, Dec lm, m 103 103 “'j
Amer. Fxchangs Nat,, Ine. 108, Ine. 4,408, 1% 1" 14
Nat. Bank of Com'ree, . Dee. 518,000 Inc, 1,441 ,$ 818, 818 o1ty
Hlanover Natlonal Deo 1,437,000 Dec. $58:000 . ’
Cltizens Central Nat., . Ine, 162,000 ‘Ino. 248,000 A
Corn Exchange.. Ine. 260,000 Dec. 1,288,000 l::g 103% 1034 1004
Natlonal 'ark Dec, 814,000 Deoc 2, 468,000 103 104 104
Fourth \ulunll Dee. 000 Dec. 101,000 4000 10t Wty 101
Pirst Natlonal, Dec 000 Tne. 444,000 | 8000 0ATE Ty 1
Chase National,. Dec 8,658 000 Inc, 1.1.:&@ 21000 i Bliy Ul
Bankers Trast., Dec. 124,000 Inc (T71) pLLY] 4 100% 1005
1, 8, Mt(r[ and Trust ll')ﬂ' i .':% Dec, 721,000 !
aranty Trust . Jeo 1,402, Jee, M3 ’
w York Trust.. Dee. 6i2,000 Dec. 578, . GAS SECUR“'IES.
The Htate Banking [epartment reportx -
the condition of the State hanks ai 18t NEW TORR.
companies not reporting to the Clearing Bid. Asked,
House: c“:::ll Unlon Gas 5a. ' ‘103' Il)!';.
Loans and |meltm Il $601.400,200 Deo $5,843,500 utual.... ... 2 i
Specle. . 83,835,800 Dec. .l.‘ou llﬂ:t 13'1
Legals .. 11,164,200 Toe.  9%.200 N
Ll 9
Total deposits, 712,202,400 Dec. 4,780,700 80
Deposliits, rl|l1m1u.'nu n'fl.ll CITIRS,

amounts due from Amerlean Light & 0 801

reserve ltories Light rru | 08

'"2 frum‘m er Iun|l.n Ameﬂ:‘n 'l“ ov 1 i

and trust companles ham "

In New York ruf' 811,171,200 Dee. 1,362.300 1‘)'.‘.&;, ul:l: n” b .ZI" l‘:l‘
Reserve on deposlis | | U133300 Ine. = 239,100 indianapolls Gas. . ... .ccovvvinn W0 28
Percentage o reserve, 1908, Ind Gas 1st 8n. 0 A

o Jackson (ias bs, '81.. L1

SUB-TREASURY STATEMENT. | [ansasCloy Gas (o be P
Pacific Gas & Plec. Bl 61y

T Paciic Gas & Elec pf. w ]

FRIDAT Paterson & Pas Gas.. w i
Pald by Sub-Treasury 1o hanks E m 000 | 1Mtts Con Gaa bs. ... ALy
Pald by banks to Sub Treasury ASL, 000 ‘la mu.t,

laoss 1o banks on day's iransactlons.  $A0.000 Hyracuse Gaa 1at b w0

1§ Luss \u bauas saiie period previous wees 1,088,000 Iwuuul..h FResiorssess eersasnes BOM M1

4

4 Northwest and

TR L YR
47V, and_an ADDITIO DIVIDEND  of
stock of llhc‘eon . nm'fa'ﬁ‘m"u‘fi'
1o stockholders .?23..%‘!-. , 1912, 3

InTmost instances

THE WEATHER FORECAST =

WASHINGTON PREDICTIONS FOR TO-
DAY AND TO-MORROW,

For eastern New York and New Jere
sey, falr to-day; snow tosmorrow; mods«
erate north to northeast winds.

For New England, fair to-day; snow to.-morrow
In western part, and by night In eastern part
moderate northeast and north winds,

NEW YORK, March 3.—Little change oc-
curred yesterday In the relative positions
of the large areas of high and low pressure
which were the only barometric features of
the map. The centre of the high pressurs
moved but slightly eastward und ite Influs
ence still embraced all sectlons cast of tha
Rocky Mountains, The low arca oceupied
all tiens west of the Itocky Mountaine
an' 18 centre was over northern Nevadna

The temperatures were higher at many
pointa between the Misslssippl Iiver wnd
Rocky Mouptuing and 1t was somewhat
colder In the Atlantic States.
changen were slight.

Freering wenther agaln touched northern
jart« ¢f the east Gulf and south Atlantia
Httes #and It was below zero from lLake
Huren westward Into Montana and
Ing, except In South Dakota,

Sunw fell  generally  throughout
in all sections hetween
Mountains and the Megsissippi,
Texas, where it rained
wun a little snow ulso

Valiey, Elscewhere it

the
the
Reeky R
cept In

There
Lawtence
erally fair.

I this city the day

in
wWas geus
was falr and colder;
wind, brisk northwest; average hunildity,
L8 per cont.; barometer, correcied to read Lo
seA lovel at 8 A, M, 30.40; 3 . M. 2050,
The temperature In this city yesterday, as re-
corded by the officlal thermometer, |s shown i
Ih' lnnued table:
1912, 1911 12,
200
2 24
M. w13
Lowest umpenuua. 17%, aL 7 .\ AL

MARINE INTELLIGENCE

MINIATURE ALMANAC THIS DAY,
Sun rises... ... 8:27|Sun sets. . ... 0:50 Moou 1ises 510
RIGIt WATRRE THIA DAY,
Sandy Hook..7.24|Gov. Island.7.60| Hell Gale 0.4

. Arrived - SaTunpay, March 2,
Ss La Savole, Havre, Feb, 24,
Sa Campania, Liverpool, Feb, 24,
Ss Athinal, Patras, Feb, 8
Ns Monadnock, Lisbon, Feh, 11,
8s Kennebec, Madeira, Feb, 12,
Ss Maracalbo, La Guayra, Feb.
Ss ltadiance, Jucaro, Febh, 22,
Ss Arapahoe, Jacksonville, Feb, 20
Ss Ossabaw, Galveston, eb, 22
Ss Hamllton, Norfolk, March 1,
Ss American, Phlladeiphia, March 1.
Ss Manna Hata, Balilmore, Feb, o0

1911
8
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.

e
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ARRIVED OUT
8s Zeeland, at Dover from New York
¥ :ihktu'em'ze Washington, at I'lymouth from New
ork.

SAILED PROM FOREIOGN PFORTS
8s Vaderland, for New York from Autwerp,
Ss Mauretanla, for New York from Liverpool.
Ss La Provence, for New York from Havre,
S8 Columbia, for New York from Glasgow
Ss Maln, for New York from Hremen
8% Prinzess Irene, for New York from Naples,
S8 Rotterdam, for New York from Rottergam,
Ss St Louls, for New York from Southamplon,
Ss Gral Waldersee, for New York [fom Hame-

burg.

OUTGOING ATRAMSHIPS,
Sail To-day.

Mails

Uloxe.

Viessels

Minnewaska. London ..

Sail To-maorroir.
Marowline, Pnrumarlba. . 1100 .\ M
Katahdin, Brunswick... ...
Hamllton, Nurlolll

Byron, Bahla. LT A

By Marconl Wireless.

Ss Narragansett, for New York, was 710 miles
east of Sandy Hook at B A, M. yeste
Ss Nuea d Ao, for New York, was
oast of Sandy Hook at 615 1. M.

8s Kronprinz Wilhelm, fur New York,
1,310 miles east of Sandy Mook st o . M

84 Caledonia, for New Yorlk,
of Sandy Hook at 510 1", M

was

Movements of Naval Vessels, o

WASHINGTON, March I~ The
rines 131 and B-2 have arrived at New
York yard, the oolller Nero at San Diego
and crulser Washington at Chirigul Lagoon.

The gunboat Wheellng has =ailed from
S§t. Andrews Bay, Fla, for New Orleans:
the colller Nanshan from Amoy for Hong-
kong, and the crulser Maryland from 'an-
ama for Punta Arenas, Costa Itica.

sulima-

Army and Navy Orders.

WASHINGTON, March 2.—These
orders were issued to-day:

Capt. Archle Miller, Bixth Cavalry, to fill
\ar;nny in the Qulrternlllter‘l Department.
a Lawrence J, t‘lemln.. Quartermas-

u ‘the Rixth Cavalry

Capt. Warren W. Whll-ido. Fifteenth Cav-
alry. to fill vacancy In the unrterniaster's
Department, vice Capt. Hugh D. Herkely,
igned to Fifteenth Cavalry from April 1%
Capt. Wilitam O. Reed, Bixth Cavalry, to
unnssigned list, viee Capt., Charles ;
Rhodes, assigned to Blxth Cavalry

Major Richard C. Croxton, Twentieth In-

army

fantry, to PPhiladeiphla for general recruit-
ing wervice, relleving Major W. W. Wieged,
infantry.

LOCapl. Clark D, Dudlin, retired, 1o San
Hafael, Cal, as Instructor In military. drill
wnd tactics at Mount “T'amulpuis Militery
Academy.

Theu navy orders were issued:
lp G. W. DBrown, from cominand of

t|- rndependence to command the Denver,

Lieur. Commander M J. Ih(.nrmhh (rowm
Naval Observatory, Washington, D. ¢, 1o
the -\llul-nlpxl A8 NAVIEAtOr

Lieut Brooks, from tha Indepemd-
ence (o the Denver as exsautive ofilver.

Lieut. J. T. Townsend, from Navul Acad-
emy to Naval Hospital, Las Animas  for

treatment,

Ensign G. Il Laird and Surgeon M, W
Baker, from the Independence (o the
Denver,

Puymaster E. H. Tricon, from the Penn-
eylvanian to home and wuit orders.

Fassed Assistant Paymaster N B Far-
weli, from Bureau of Hupplleg and Accounts
to the Pannsylvania, Clhaplain C L Dickins
to the Florida .
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Ady mho-un and » m
ln uu at m.- offices, W oro uw r-uu are
"p those charged at main offloe:
N“’h rk Oll! “Wall 'llnet Men may leave
seriptions and advertisementsal tae Wall

St, olice, 28 Bru

had St clr!lu- 0 20N Reelk-

man. lddd Hroaaway neard7iaSNt Lol est
126th St
George M. Alcorn, Eastern Ropresantative.
.t».. ribune Bullding. lelepueoe Sl Leek-
r.nhlr- 108 H\ﬂhﬂ!on 'ﬂ n~ar Court 8t.
N, Hommer, "
) l-" ML
' o (H-nhe Rullding,
\ L | l' Harr
Chie & | L 1< (VY I b m- Huliding—
Guy 5 Osborn
Atlantiv € 1ty d.~\waier E. Fdge.
Dorand Speclal Ageacy,

3 Re

Wyoms ,

Salf, |
W AM - -

M
Hound Brook, Jamaica.. 030 AM 1200 M
Maracas, Grenada 1000 AM 1200M
Rosallnd, Newfoundland . .. 113 A M 20 P M
‘Tocantins, Rlo Janelro., 1200 M AP
Noordam, Ronerdan, A I loon A M
\enuh."llplrn . d00 P M
Clty of 8t. Louls, Savannah amPrM
Arapahoe, Jacksonville, 1P u
Jefferson, Norfolk. . amp
INCOMING STEAMSHIPA.
Due To day,
Dors Baltea, .. Feb. . 7 4
Glulla.. @ . . Few. 12
Gio e I'els, 15
1dano. ... . Feb. 13
Lac !n'nmu ; Manchester Feb. 18
Argentina. . . Trieste Feb, 12
Michigan.. . . Aitwerp Feb, 17
Prins der Nederlanden.. [i t} 'eh, ‘27
City of St. Louls. .. ... Savannah, Leb. 22
Due To-miarroir.
M inneapolls. ... Lundon Feb. 23
Ry ndamn Hottsrdam Feb, o
Finland. ; Antwerp, Feb. ™ .
Caledonla . . Lblasgow Feb. 2%
Prinelpe di Plemonte ..  Naples l’eh HIE
Iluhrmlnn “H Liverpoo] ;':
Bermudian. .. Hermuda.. M.rn'h
(‘aml!nn... dhaen Nan Juan. ... 8
Albingla.. Inagus, Irh m
Oceana.. Hermada March 2
v l‘“alll‘ Sultlago.. Aeb. 27
Aekenbach, . San Juan., . Feb, 28
Comanche. . ducksonville.., . Mareh 1
Antliles . New Urleans. V'eh. 28
huc Tuesday. March 5.
Helllg Olav. Christiansand Feb. 24
Kronprinz W ithrrm Hrrmrn e, 27
Lituania. .. uul-lllmurn Feb.
¥ienlan Fayal Yebh
Narraganestt London Feh
Saraloga.... . Havana 'lnrnhn
Sixaala.. Port Llmon el
Coppe namc Paramaribo i‘e :-1
Matanzas Havana . Frl 430
Camaguey, Hrogieso Felv i 28
Jdean. .. $ San inan Fehh 823
San Jacinto. Galveston. Feb 28
Sabinr Brunswick Mar
Clty of Atania Savannah Ma 2
El Mundo . Gialveston., eb}
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